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THE BAXK OF TENNESSEE—REFORT OF THE
COMMITTFE.

We publish, in snother part of to-day’s paper,
the report of s committee appointed by the Board
of Directors of the Baok of Tennessce toin-
vestigate certain charges implicating the President,
Cashier, and Bill Committes of the Bank. We de-

_ sire thet this document may be read attentively,

regarding, it as we do, 25 a full vindication of the
truth of the charges made through our columas.

In this article, we propose to give the report s
fair review, pointing out in what we copsider it de~
fective, and drawing the lngitimate inferences from
its conciusiona,

Io the first ploce, we caunot bnt remark upon
the extonondinary et that the committee have in-
vestioated and reported vpon charges of the most
serious character, withont delgning i~ inform the
Hoerd or the public in whnt menner their informa~
tion was obtsinea. Were the msin facts in the case
clicited from the pariies lmplicated? 1t ie nsoad,
wo believe, in Bank investigations, to receive (e
timony under oath.  Was this kind of festimony
required by the committee, or are all its conelo-
gions baved upon the mere ststemonts of the wit-
nesses exsmined? These are important considers-
tions, and yet the report of the eomunitiee is en-
tirely silent m regerd o them, The charges made
are of a serinus character, invelving as they do the
legitimate use of tie eapital nnd faith of the Bask,
and the publie will hardly be sstisfied to <ee them
Jdelibera :.n?.} disposed of by mere statemenis,

Vaiving this abjection ourselves, however, we re- |
mark, in the second place, that the facts disolosad in |

the committee's report fully sustaia the statements of |
our oorrespondont.  The report admits that previ-
ous to the 14th of May, W Lroserrew, H. P,
H. Hissox contracted with
Axprew Jacksos, jr,, for his iron works for the sum
of forty and dollars, ten thousand in cash,
and the halsuee in one aud two years in pig wmetal,
at forty dollurs per ton. On the 15th May, IL P,

Bosnoe, eund Tuos,

thion

Bostick hapded to the Cashier of the Bank two |

bills of exchange, drawn by himsell on Roncar

Ruenaxay, of Cincinnoti, and endorsed by Twos. H. |

Hixsow, snd others.  lo an hour afterwards, he re-
rurned with the chiocks ef the lnst endorsers on the
bills and Lis
to mark the lutier <
The obirct of having the check

TOOU, y

to by nsad,

endorsed by Tiank i= thns siated by the com-
mitloe:
“ Previons to e wresentment of this Chedk,

Baostick hud been paul vised ‘_\ his ‘D"l‘v‘l to moeke a
tender 19 Androw Jackson, il he came int that mo:n-
ing, of the balance of the ten thousand dollars, |
seven hundred snd fifty of which bad been previ-
ously paid in eash; and 23 it would be troublesome
to connt 5o large a packapge of money,
tomgt check to Andrew Jackson, for the
cn thousand dollars, marked “good"”
and that il he declined teking it,

money.

to uffer hia
balance of il
by the Gashier,
offer him the

So itappears that the check wor to be used. It
was to be offered to Mr. Jack=ox ss a tender of the

cash payment on the iron works, The question
then nrisce, was it to be tendered before or effer the

bilis were discounted? On this point the report of
the committae is silent, and we are lelt 1o draw oor
fen the reszon of the Ia this
we gsre foreed to conclude that it
ad fefore the bills were discounted, if
ot, why the extraordinary procesd-

l.ln!!ﬂ"l"l"* ] Case.
view,
was to be us

necessary. I n

therafore S

ing of heving the cheek endorsad Ygood” when there |

the Bar ‘; to mest it? 'Why such

doing business” if

Was 0o money in
g new noth-

after-

OF strange way ]

ing was to result from i1?—if the check was

tn be beld up until the bills were discountad,
end destroved In cass they were not?  In s com-
mon sonse view of the case, is itatall probable that

4 Lare aske :1*{\!“‘1}-!:' {0 adont

ring business”’

Bosrick w

M
Lrmie

“a new and st mode of de in re-

forence to i _fer no practioal ;'l'r'r c=m what-
evm? To bave made such t, ho must have
been the most ppressonable man in :I'r- world, and
te heve complied with it the eashier must kave boen
the most acoomriodating geotiemen who has ever

ed the cashier's u any Bank, We think it

probable that when Mai Bosticr said his check

wonld na seed he meant, and wes 3o understond
by the I auld nol be presented ot the
olnter o i ;_: £ -t-.-[".,, ]!‘ o ot :':::"'r" :-' :I “‘nr-'
rented in seyieg =o lrom Lis coofidesice that the
cheek wonld not be acrepted l-'- Mr. Jacesoz, h
ined Lo ratify the contractof sale, The

bt have felt cafe 0 this conviction als
e, the on is irresist-

K and {} ti
as) WRTE the manuer ic which it was
20 Vi : 1 t there s no cvidehot
in gl e tee that the casher was
exnt 1 L= ke dire il hia did
r v ¢ eck, w liis endorsement on
it, was (o0 be endered to Mr. Jarksw. We think
that such a questicn would have brought the faet
out. Supposicy, inwever, that it wouald not, and that

the cashier was really ignorant of the vse to which
ondoect wasstill in

J o Bank, andhigh-

the }-.h\\\ Lo Le "'-'d hi

violation of sual castom o

1y censurable,  For no purpose whateear: he-ren-
Jered the Bank for 80,250 It i= no defence
for him thst e ; ad the bills of exchange sud the

ch

theee hills were distaanted, he had no anthority to

aulfer one oont to be draws from the Bauk on tlie

saith of them, It is no
“folt satisfied, from the character of the bills, they
conld be disconnted.” To yn such A BUPPOSE-
funetions of the bill commit-

defence for him that he

pet B

1stifiable

v -‘|l .
The report says that after the

F1 t to p‘ucm-.‘

check was marked = pood™ Maj. BosTicx earried it '

to the President’s room, where that officer was of-
ficially engaged, and, without eaying & word, laid
it on the tsble und lefi the room. Now, this was
& mysterious proceeeding, to say the least of it.
Thet the check wes marked « good" g;mP’y for
the purppse of laying it on the President’s table
is hardly conceivable.
end here.
.ugp.cled what was going on, and on mqmr}

ascertaining thatthe check had been marked good,

did not hesitate to pronouvnce it a strange or new |

cor

owi check, and requested the cashier |
statinz that it was not |
thus |

it wonld be |

M‘llﬁ"ﬁqh‘h of some gentleman
1 "upto souff" in the way of smail manauvring.
All &i- rEI.I”'"" is explainable in
only one way eheck was to be used as &
uﬂu-tnlr.lmp——nmmbew too, by
the President. For this purpose it was silsntly de-
‘posited on his table, there to rest until all danger
of protest against thie “ new or strange mode

well, the check would be tendered and there would
be an end to it. Jf it did not, the check was to be
torn up to appesse whoever objected. The inter-
m.{&.wb produced this resuit, and so
ended the pantomime.

In this way only cam w-uphhthenngnlu
nay mysterious, condact of the parties, Io this
wny only can we account for the deposit of the
check onthe President's table without remark—
tor the eingular knowledge possessed by the
Cashier of its whereabouts—and of its onceremo-
nious removal, withost provoking a ward of in-
quiry or comment from the President. The uhole
sffsir was carefully arranged beforehand.

And this leads us to ancther conclusion, and which
we look upon as probably the worst feature in this
whole affsir, viz : that it was the intention of the

legal tender,without permilling the Bamk fo derive
uny benthit therefrom ! We dofy any sane man to
resist this conclusion, sfter reading the testimony
in the cese, imperfect as itis. We think we
have ahown that the check was marked “good”
that it might be tendered, before the bills were

might thos fulfill their part of the contract in the
eye of the law. Hadno objection heen made by
the telier, and the check been actuslly tendered,
M. Jacksos, as the partners had ample reaszon to
believe, would have declined it. Had hedeclined
to accept it becanse he dissented from the con-
tract of ssle, and not because the check was not n
lrgal tender—then the object of the partners
would have been consummated, and their part of
the contract fulfilled. This having been done on
the faith of the check marked “good,” and before
the bille were discounted, would these hills have
been presented to the bill committee atall ! The
faith or money of the bank being no longer needed,
! ig it conceivable that the parties would have suf-
| fored their bills to be discounted? If any man
thinks o, it would be idle to argue with him, for
| his credulity is past comprehension. 1t iz mani-
| fest then thay these bills of exchange were drawn
| to provide against one of two conlingencies—viz :
I| .an ohjection such as was nctuslly raized by the
. teller to the endorsement of the check, or an ob-
jection on the part of Mr. Jacxson to the cherac-
ter of the tender. In either contingency, the bills
were to be discounted—otherwise they were not,

| and the faith of the Bank was to be used for the
purpose of making a tender, without the Bank de- |

| rivingone cent of profit therefrom. Upon this
feature of the cnge, further comment is needlese,

The next part of the report worthy of remark is |

| the following statement :

and before the contract was closed, it was agreed
between Dostick, Ledbetter and Hinson, that Bos-
tick and Hinson should make the cash payment of

ten thousund dollars outside of Ledbetter, and that |
| Ledbetter should turnish his proportion in stock |

and pronsmns for the iron works. Bostick and Hin-
| son were to raise the ten thousand dollars by a bill or
| bills through one of the banks of Nashvil'e, but no
| particolar bank was mentioned.”

Upon what Kindof testimony the committee :
moke this statement we ore not informed. The |

| object of the “agreement™ hetween the parties,
| however, if it really was enteredinto, is 100 Trans-
| parent to deceive the most credulous.  The “moc-
| easin tracks" are too palpable.
that the ten thonsand dollars were to be raised “Ly
billor hills, throngh one of the banks of Nash-
ville.” This was necessary, and it most have been
| evident tu the partnera that they woanld be more

the Bank of Teanesses. The great and only diffi
culty in the way of thie errangement was, that one
| of the partners was a director in the bank, snd

| way of nccommodstion, a larger amount then

£2,000. The happy stroke of policy which re-

| moved this obstacle consisted,as we learn from
| the report, in an ngreement among the partners

| and BosTick,

| This wns certainly a happy expedient.

sokas of the last endoraers in his posession. . Uati] |
.

But the mystery does not | Now, what does the bank charter say?
The teller, it appesrs, by some means | ed by the act of 1842, the charter says:

thatthe cask should be raised by Messrs, Hixsox
and that Me»j. Lepserrer should
furnish his proportion in stock and prowvisions.
It pro-
vided, without much effort, an admirable ruze for
getting round the Bank’s charter and hold of the
Bank’s money at the same time. Wy cannot but
| sdmire the ingenuity which conld overcome, in so
| facile & manner, so cerious n difficulty., It is
| worthy of remark, however, thet this agreement
was not carried jnto effect. The money was raiced,
| mot upon the bills of Bosrick and Hixsox, but
upon bills drawn by theformer nlore, and endorsed
by Hinsox &nd others !

But, really was the dificulty overcome by this
side “ggreement” among the parties ! We be-
lieve it is a principle of law, where money is cb-
tained by one member of the firm in his individes]
capacity, and for the benefit of the firm, that it ruay

be followed up, and the firm rendered liable for it |
(We wonld like to hear Mr. Mrias’ opinion on this |

point) Now, the report distinetly states that the
proeceds of the bills were intended to consummute
the iron works trade—that is they were to be ex-
pended for the benefit of the partnership. This
the President and cashier knew. 1t is clear, there-
fore, that Maj. LeoeerTER, as 8 member of the
firm, was collaterally liable to the Bank on these
bills of exchange. Suppose, for inztance, that
these bills had run to maturity, &nd the drawer and
endorsers proved insolvent. In that event the
bank could file a bill of discovery, und, sscertain-

ing the fuct of partnership, snd also that the pro- |
cecds of the bille had been devoted to partnership |

purposes, make Maj. LensetTeR linble for the full
amount. If the Board will take the opinicn of

their attorney on this point, they will, we think, |

be satisfied we expound the law correctly.
That Mai. Leosrrrer was satisfied of his liability
fact that, as a

on these bills, iz evidencad by the
member of the bill committee, he declined 10 vote
on them. The report states that Maj, Boszicx's bills

had been discounted on varipus occasions befare,

buot we do not learn that the President
clined, before this ocrasion, to vote on them.

over

His
! declining to do so on this oocasion i= explainable
| only upon the supposition that he was aware of lus
own collateral lisbility on the bills precented.
We do not think it worth while to elsborate this |

| pointmore fully. We assume it as clear that the
| President was collsterally lisble cn these bills.—
Asamend-
that no
loan shull be made by the Bank, either directly or
indirectiy, to any of its directors, of a sum exceeding
in all £2.000, But the 4th section of this acl is mare

way of doing businese,” asserting at the same | conclusive still It says:

time that the drawer had no money ta his credit |
« Upon reflection™ the cashier him- | which it shallherealter be law/lul for any director of
“anew or strange |

in the Bank.
self concluded that it might be
way of doing busivess,” and sccordingly without

Bro 4, He it enacted, That the highest mmount

snid Bank or its branches, to be indebted to said
Bank, or either directly or collaterally to beliahle fo
#cid Bank for, unless by wiy of interest on debts

receiving any information concerning the where- | over due, shall be the sum of fwo thowsand dollurs,

sbouts of the check, went right to the place where

Lo Al
before his face.
Now, gentlemen,

Fim

HU50 whas deposited, and without uymg “aword” 1n
: J'thglmorlﬁy w T ’
L4 it into the room where the 1

fmi Mu Or d3ire
“usapii et ektion: inobes 1o ChardS Thak b
Bank charter has been ¥ Violited And Jeaves not a

;

you can’t makeus believe that | 100p Bole for escape. It appears from the report

- -
doing business” waspassed. [T the thing work:

parties to use the faith of the Bank in order to makea |

discounted, to Mr. Jacxsox, and that the parties 1

“Pending the negotistions, (for the iron works,) '

It iz sdmitted |

| likely to succeed in obtaining this ameunt from |

| not legally entitled to receive from the Bank, by |

except in regard to debts and liabilitics slready in- |
curred &s sforesaid, and such asmay be made in re- |

We thiok we hare thus miw the re-
port itself, the main charges preferred in this mat-
ter. The remaining charge—viz : that the by-laws

a oleck in the Bank —is mdwqmny
as conclusive.

The committee cite the 13th article of the char-
ter, the 19thsection of the act of 1837, and the act
of 1842, chap. 6, and state that under the provis-
-ions of ﬁmncu Mr. Bosrick waseloctedan agent
of the Bank, and has mhmm the
Bank kept a regular sccount with it, sad bas st
sondry times received accommodations on bills and
notes as other persons dealing with the Bank—
The committee also quote the 18th article of the
rules and regulations of the Dank, which says that
“no clerk or porter sball have an account in the
Bank," and remark that “the reason and policy of
the above rule is obvious: the clerkakeep the books,
| make all the “entries, and are alone responsible for

auy errors; and & porter; if there be such an officer,
carries memﬂMdﬁamum
ol”
| Ift.b:sbethemmiwﬁ}d the rule, the

sul:sequent facts stated by the committee show that
it applies to Maj. Bosriox as well as other clerks in
the bank. It appears from the report that Major
Bosrick has been i employed in the
duties of clerk in the bank, in the sickness or absence
| of some other clerik, orin case of grest pressure of
business, and that he has not received any addi-
| tiopal compensation for such services. If it be true
| that the rile of the bank in regard toclerksis found-
ed on the fact that clerks keep the books of
thie Bank, make the eatries, and are respansible for
all ervors, sud if it be a fact that Mr, Bosmicx is oe-
casionally emplogred as a clerk /5 the bank in addi-
tion to his ont-door duties, it is atonce evident
that the policy of the ruleapplies to him as well as
to the other clerks in the bank

But this point is more fully considered in the
opinion of the attorney of the Bank, appended to
tha renort of the comimittee, and to which we now
pay our respects, not a little alarmed at comingin
contact with so much legsl learning and acumen.
The following questions were propounded to the
attorney: L. Have the Directors power to ap-
poit a servant or agent of the Dank to transact
its businesy out of doors? 2. Can soch servant or
agent. keep an account with the Bank? These
questions ore answered in the affirmative alter a
| review of the different acts in regard to the officers

of the back were violated in discovnting the bills of

of the Bank. The error into which the attorney

( falls is very palpable, viz: that of giving tothe word
“servants” its comprehensive legal meaning, in
which sense it embraces the President of the Bank
as readily as it does the porter.  The act of 1837
empowers the President ana Directors to appoint
“such officers, clerks, and servanfs under them as

| shall be necessary for executing the business of the | 1,14 out apittance for each cliild, so very littk
1 8 vach cliild, s y litt

| earporation, * &¢. That the word sersanfs is bere
employed, not in its legal, but in its more menial
| sense, 1¢ evident from the subsequent acton the
same subiect, and from the upiform interpretation
act, until recently. The aset of
1530-40, limited the power of the President and
Directors to appeint officers of the Bank, by de-

given to this

nm

ber of officers to be emploved at the Principal
Bank of Tennessee, then one President, one Cash-
ier, one Teller, and three Clerks, except the Diree-
wirs.”

After the passage of this act it was considerad
that the discretionary power of the Directors over
| the number of persons employed in the Bank was
limited, except esto menial xereaate employed in
and about the Bani.  This is evident from the fact
that in 1841-2, it was considered necessary by a
special act to empower the President and Directors
“one clerk for the transaction of business
in the Bank or in agencies out of doors.” Thisact
expressly calls such person to be employed in
sgencies ont of doors, a clerk, and provides that he

to employ

! mny be employed either in the transsetion of busi- |

| ness in the Bank or in agencies out of deors. Tn
accordance with this provision, it appears that Maj,

| Bawk in addifiton to his duties outof dvors, On
nccount of this discrotionary power to employ him
either in or out of the Bank, the law of 1842 very

wisely designated Lim as “a olerk,” and thus, in- | Congress, in the midst of |

| it on a good Lasis
]

teationally no doubt, bronght him within the disa-
ity of the 15th article of the by-laws of the Bank.
'I‘i at service asa clerk in thq B:mlc Lﬂ a part of his

emp 1*.-_‘ e l.t: receives no extra com-
pensation. ,s.rc the fuet iz indisputable, that Maj
Bosvick has been employed &
I" B.{l!!:

“rapopded

TJI.u W EN‘I

and has kept the books, made
the transaclions of the

time i

ontnes, Ar d

We cannot persue this matter farther to-day. |
Indead, it was searcely necessary to consome as
mucli spice as we have in commenting on the re- |
port of the committee,
is, and
waeh and spologize for abnses, we are yet will-
ing to rest the charges in this case upon it. No
man eapable of reasoning canread it attentively

true,

{27 The convention in (Geargia to nominate a
date for Governor in opposition to the demo-
is enlled “& convention of the con-
ative wen of Georgia”  They have no wwhige in
Whiggery is dend there, at
Il will live Tennessee oniy till August,

= \\ 2s=ep in l.[’lt whig papers a statenient that
T1fis the q-rﬂnd totzl of the removals from office by

Ccanal

. 31
cralwe candidate,

SeTr
I,.l.’.-l._v::!‘ It seemns

least,

the sdministratior
thank thi
Fra
mocrats from the Post Office Department alone!

is & great number; forgetting that, in 1840,

N LyRALNGS

Al‘l’()i\'l MENTS FOR GOVERNOE.

Hox. hr-:rw Jomxsox nnd Maj. 6. A. Hexay, will ad-
driss the people of the difierent ocunties at the following

| he thought

: lend to cultivate

m&«ﬁnmd&mmq at
: * Not sivoe 1544 have T scen so
MMWM&,&. people to hear
discussion. By the regular alternation
by the candidates, it devolved upon Col
Jmhﬂhtbl first spaach. 8o great was
the snxiety to both ser and Asar the “avthor of the
homestead,” that the large audicnce seomed scarce-
ly to breathe, when he sros and looked as rarely
ever man looked, turning slowly his deep, dark,
Webster-like orbs to various parts of the crowd, as
he salutedit. He commenced by saying that he
sppeared before them as the democratic candidate
for the office of Governor of Tennessee, having
been assigned the high position by the democracy,
possessing less claim to the distinction than

many others, He showed, in a summary way, that
the whigs had done ahsolutely nothing calealated to
advance the republic in greatnessand prosperity, and

4:!5: ~::h~ |

‘Thaeboard of Directors met pursuant to adjoorn-
ment, present Messra. President Ladbetier, Shel-
: Monohan,

H , Allen, Howl‘, Maxey, |
arris, and Foster.
Presiden

The t desired 1o_bs excused from set-
ing, -né did not take hia sent at the board, where-
upon Dr. Shelby was called to the chair,

The commiitee appointed at the lnst meetings |
made the following report, to wit :

Nasuviers, Juae 25, 1853,

mittee, by a resolution of the Board of Directors
of the Bank of Tenncesee on the 234 inst., toin-
vestigate the charges made io the Daily Unioa and
American of the 22d inst., implicating the Presi-
dent, Cashier, snd Bill Committec, beg leave to
submit the fellowing state of [acts, viz :
Previous to the 12th of May, 15853, H. P. Bos-

in doing so, referred to a long list of whiy measwres, |
obeolete—the people having consigned them one by |

one to an “eternsl slecp”
States Bank, the high protestive tari®, the abolition
of the veio, &e. He said that the whig party wes
asland-still party, which was reaily in effect 8 re-
trograde one, as in the pature of things, s govern-

—such as the Upited |

ment could not be stationary, but must either ad- |
vance or fallback. His exposition of the utter un- |
suitableness of whig principles to the geaius of vur |

institutions was =0 clesr a3 to defy disputc or cavil.
HeQdrew then the econtrast, as fpresented by the
democratic party in its line of policy with the ut-
most fhirness and sdmirsble fluency and perspicui-
ty; he said he belonged to the school kuown as the
“progressive democracy™—a party whose princi-

ples were not only calenlated to secore the “great- |

estgood tothe greatest number” in s temporal
point of view, but were eminently fitted to advunce
the cause of Chriskianitv ; in sliort, he was in fa-
vor of progressive principles, “because he believed
that they and christianity were advancing by eon-
verging lines, and would meet when that remarka-

| morming, ol the balaucs

ble period in the world's history ealled the millen- |
| blesome to countso large a package of money, it

nium should arrive, as predicted in Houy Wi, at
whick time the lion and other ravenous beasts will
lie down in perfect peace with the weakest of
field; when a theoracy would set in® He said his
competitor charged him with being cppoesed to
“Bexserr's bill,” which proposed to give fifty-eight
millicns acres of land to the States—thatit was
true that he had oppesed the passage of that bill by
Congress, for the reason ihat he considered ita
scheme for speculation, set on foot through the in-
stigation of sfock-jolbers in Wall street, New Yorl,

and State street, Doston, and at other places, with
the view of huying up said landas, as there w un-.’ be
thirty-one States or partios pressing the sales for the
proceeds, He said for this opposition Le was
charged with being inimical to free-schonls or ¢
eation, which was not true, as he was for the gov-
ernment giviug the lands to =settlers ;which be con-
sideved and contended wasa fur preferable plan, ns
the parent could coltivate the soil thus given ta
him, and educate hix children; that for the State 1o

i

wrfetrcaller-sobool: ™
the
1

State where he could secore the
;.‘F'FH"-‘ thau

amount, Was tn susiain a rere ¢
itfar better” for
move to another

POOr  man

to remain whera I

| ‘had to plow ore furrow for himsell, as it were, and

the other for his lundlord,  A=ide

hesaid, from al

| argument, the cherge bare improbability upo:

claring that “it shall not be lawful for & greater | yory fuce, as his whole lif

| bim with having sat upon a cushion

|
I

s, froni an appreatice |
to the present time, showed his course to have becn
one friendly (o the poor msa and to :
iny this connection, gentlemen, I sssure you
to a degree of surpassing clog
fully affectod his audience, for he
tered. He said that he had been scorped lo
tailor; or the ninth part of & man, [oreatliless aticq-
tion,] but he predictail that by the elose of (e frst
Thursday in Avgust his competitor, at least, woull
think that it would take niae mien to make a tailor,
[deafening applanse;] that his competitor had charzed
ed chair [or the
last ten years in Congress; it waz tme, he said,
there were coshioned
kind, to the members, npon which 3
with the other reprezentatives sat, but it was equal

1
euu

snee, and wond

felt what Le nl-

chairs furnished. of «

1 COMmMmOn

he i

| Iy true that Maj. Huxey had tried for ten yeors to
| geta enshioned seat in Cougress, but had signslly
Bosrick Is ocersionally employed as a clerk ia the |

| advoeate ashe was himseil,

good portion of his | peackmen! wes pext to 7

|

F

Imperfect as that report |
intended, as is but top evident, to white- |

without being convinced that the charges are all |
| for whom Maj. Hexry voted in 1828,

| vociferated through Lis first speech m

1 since the 4th March. Whigs |

r removed sevenfeeri hundred de-
1

| France, Eng

failed, [great and continuous applaase]; that Maj.
Hexmy had claitned to besz good akomestead lav
but strange to tell, he
{Hsxay) had ('-crr_‘;mand--rr.l him out of bis seat in

e best effort to establisl

An ong

he was for smeadments of r!.
Ugited States, so 23 to let the
for President, and slsote
supreme eourt ar-r.n.:;l.\.j
years in place of for life or goo

people vole
bave the |
for the term of twelve

d bBelievior,

sposeible, arul when Lhey
choose to wio anything by their decision there was
no Scnate to overrule
as they could the exscufive branch
tion of Senators to come directly before the people

them by 8 two-thirds vote

was for the -;5"; -

in place of the Legislature, as lie believed the l_n'_l.v

siid] 1hal

e

that i= to bring

to be more corrupt than the former,
he was for popularizing cur svstem,
the pecyle and poverament as near toge!
practieable, but upan all of these mu :
petitor differed with Lim; that he was goi
pecple by his system sad  Maj. Hrysy was going
from them. as Jony @ Apaxs did belore him, and

1l E

g to the

douz cheering.] This communication is slrendy 100

long, or I should give you an accsunt of Msi. Hes.
rY's speech; suffice to sy that he Houndered sad
i draqqed
through kis reply, as any man must have done who
should attempt to withiold frora ths peaple their
r:gl..1 1 have heard very many say that Jomns=ox
was the fnest reasoner and st delator 'I.:
they had ever listened to. The demogy odnim
Jons=ox's election, and by the ouusual silence of
the whigs I consider it sdmitted. Provress,
= e —r —
JOHN M. DAVIES, JONES &C0.,
104 and 108 William Si., cor, Jubn, New York,
MPORTERS of Gentlemen's Furnishing Goods, Hoslerv,
Gloves, Suspenders, Cravaty, Scarfs, &c, selected 1n
sod Uermany, by one of the firm resident
in K , which snwures to rehasers the newest and |.m-\:
desitabl egﬂtﬂ* in the line; alen, manoficiurers of the cele-
brated Patent Shirts.  Stocks :I.ml. Ties of every descrip-

| tion. Purchasars will find the stock well warthy their ai-

| HAS this

ti and places
| Charioute, mal.s\. ..... resnssssarsesevananesentiit 98 |

Nashville, TROrsday, oo e . civ s eriesesnsnessones o« B0
Springiield, Friday..... .. coeveerieeseeersacsys July 1
Gallating Saturday; ..o .oveiciioyivsessss PR “ o
Lebanon, Tl.k“-thl\' .............................. “ b
Carthuge, Wednesdhr, .« cvieneiininisnsnssae, * &
Galneshoro', Thursday,. - R
Livingston, ‘-M'lrd.u‘. ........................... L

CANVASS Hm G n\ ERNOR—APPOINTMENTS FOR
EAST TENNESSEE.

Messrs, (7, 2, Hevey aod Axoaew Jowssow, eandidates
for Giovernor, have agreed to the following appointments for
public speaking in Exst Tennessoe, snd will address the pen.
| ple accordingly :

Montgomery Tuesdnr Julr!g Elmnbethton T'hu'cly. Julr *"1
| Clinton, Wodneada * 18 Jonesboro', Frida

Jackshora', Thumdur - H (-mnnlle Bmduy i -3;,
| Tazewell, !tld..\ “ 15N ek - ]
Bean Station, :auur:h y, " 16 Da.u rid " g7
| Rogersville, !iundn, Ll | ﬂeriemE:: 'l'hun;, “ oy
Kingsport, Tueaday, * 19 Maryville, Friday, “ 90
Blountrille, “’ed'y. = 20 Kooxville, Saturday, * 80

PUBLIC SPBAIING

| F. K. ZoLLicorrER nnd Sam. P. Aursow, candi-
ates for Congress, will address the citizens of Dick-
son, Montgomery, Robertson and Davidson coun-
ties at the following times and places:
DICKSON COUNTY.

&
g
5

oo Y

e affe s sups

| Dever, M”cu- L L L T e T

a:aﬁ% wad Usine

..1:"',:3?

! teotion-

Ju“n 25—1lm,

JOHN K. llL}IlL.

No. 87, College Btreet.
duy received, by Express, from New York
um'ul hew qI\I' Collars;
Emb'd Undersleeves;
" Hinck Lage Milig
Ba,irCln!h F'—iil'l_(;
Lasce Muntles and Points;
Mantle Silka.

ALS0—0n hand, Baregss, cheap Muslins, heantiful Silka.
also, a beastiful seloction of Chinese, Spanish snd Pursien
Funs, and & I assoriment of Dry Goods of erery de-
‘ﬂ"?h‘-’n‘ all of which wil; be sold a1 extrame low T prices.

R I,'ENT].BJIE.\. —John K. [lume has jost re
ceived an _excelient supply of those Shouldar Sesw
Patent Shirts, Collars, Handkerchiels, Cravats; also, Lisle
Silk and Kid Gloves, Cloths, Cassimeres, Vostiogs, &«
junes JOHN K. HUME, No. 67 College st

PATENT SllObLDLR SEAMED SHIRTS,
We are in receipt per 3. B. Shylock, another invoice |
of this justly imgke of Shirts making our assort- |
ment com, a!e Among which may be found.
Fine Linen rﬂhmndmg nud Byron {,nhm
" Muoslin
" " Wave Bosoms
" » " Fancy;
*  Fall Cambric Bosoms;
" Calico;
€0 MM%M
A of which we wwrmant to fit.
—To those who prefer hlrin{
, e would say that one of our firm will vigit the North
-rly anuIy and we would take much plessurs in having
their orders filled. MYERS & McGILIL,
ﬂjm' Furnishing Store, 56 Callege street, near the Squi=s.
onegd
RE’OV&L-jtniEH &URR have ruw:euq '

their Shirts made to

of Drugs, &c, tothe pew .;:dmu;g.,
Blauﬂn.,w ol
:I.' “‘m‘-} Ml:g:;, K

armcnconn. |

tick, Wm. Ledbetter and Thos. H. Hinson had
contracted with Auwdrew Jackson fur his lIron

| Works onthe Ohio river, inthe State of Kentocky,

for the sumof forty thousand dullers—ten thoy-

gand of whicl was to be paid in eash, and the bal- |
ance inone andiwo yesrs in pig wetal, at forty |
Pending the negotiations, and be. |

dollsrs perton.
fore the contract was clogad, it was agreed botweéen

Bostick, Ledbetter and Hinson, that Bostick and |

Hinson should wake the cash payvment of ten thou-
sand dollars outsde of Ledletter, and that Led-

tter should furnish hi=s proportion in stock and
provisions for the fron Works. Bostick and Hin-
son were toraise the thousand colinrs by a hill or
bitla through one of the baaks of Nashwiile, but no
particnlar bank was mentioned.

On the morning of the 13th of May, about 8 or
9 o'clock, before the Committee had met, H. P.
Bostick handed to the Cashier, in the bank, two
Bills of Exchange, esch for 85250, one payable
in 4 months, the other in 6 moaihs, deawn by Bos-
tick upon Robert Buchanan, of Cincinnst. and en-
dorsed by Thos. H. Hinson, Jonsthin Bostick and
James A. Bostick, and roguestod him to offer them
to the Bill Committee for discuunt.
like an hour afterwards, Bostick reiurued to the
Cashier, in the bank, with the Checks of the last
endorsers upon the bills, and his own Check, and

requested the Caslier to mark his own Check

“ rood,” stating that it was pot to be used.

Previous to the presentment of his Check, Ros- |

tick had been advized 1»3.' liis counsel, to make &
tender to Andrew Jackson, {f be came in that
2 of the ten thousand dol-
lars, seven hundred and filty of which bad been
previously paid in cash ; snd as it would be trou-

would be best tyoffer s check to Andrew Jackson,
for the balance ol ths
ed “good” by the Cashier, and that it he
taking il, ufivr him the money.

Upon the request of Bostick, the Cashier mark-
ed the cheok * without hesitation, becsnse
he had the bills and checks of the last endorsers,
in his own pos becavse Bostick said the
cheek woas nat to be nsed, and becavse the Cashier
character ol

declined

'_‘"--_ul"
=£83j00.
felt satisficd from the the bil
wounld be disconnted,

When the gheck wis thus marked gond by the
Cashier, he handed it 1o Bostick, who retired with
it to the Presidem’s room, where io, the President,

was officiully engaged [Judge Brien buing preseut)

4 Iiu-y

snd laid the chieck on the tnble without auny re-
marks, aud lefu the room.
Some few momentsafter the Cashier had marked

the check good, sand Bostick wd Jeft the banking

room, the Teller asked the Cashirr, was that Bos-

tick's check ! Dud you mark it Good ! For wihint

amouvat did you ma k ' what did

you do it? Toe which the el that i

was Bost 's chrck, that e had marked it, that
Teller then said

it was for $9.4950: the i 1o the
Cashier, it w sstrange or new way of duing
business, thet Bostick balne money to

| '|:. T ANY) ‘li"
L esiier rey

lris cpedit.

The Cosbicr then remarked, that he had marked
it good, npon the faith of ke bills and checks ol
thie la=t endorsees, which were in s p T h

Mr. Cu . e ai the Clerks, fe
the (- w the check had been
marked g procecds of the Lills, puint-
ng o them

oe ( r ates, that npon rofl=¢tion, as it
mHgm - DeW oF Atrange wiy of doling business,
he g Lup and W it fato roum where the check

| d by Uostics, Llouk it up withuut
= » the President or auy une cise,
brog rooms w hiere the Telier wua, amd
tore it i " Judgye Urien wns in the
room with the Presdent when the Cushier re-
moved the ebock, and sava that no words were jn-
terchaneed by the Cushier asd Prosdont

Alter bave transastions, sud on the 13th
May, 1853, ) Murton, Maxey sud Harris,
members ol the bill commiltee, nt the w<anl hane
ecanvened, whan the bill of 1. D, Dick Was
tuken up and § nd the blls o “ ' L
Bostick herat wiere taksn up [or
discount, and 1k ¢ inthe minds ol

Lt cotid  duscount the
sLi Wi & nl-. ¥ th

Coshmlies 1o wsstsl in an investi Fals olfthe chin
tor and by-laws, asto wheer phiey ¥ o | diszoumt
s1id bills copsistently with law. Une !‘r saider tthen

came int

y the eommittg room, veled apoa the bill
of D). D. Dickey, puinted ot ﬂn_' ncts and ussges

of the bank as relgrred 0 snd retired, stating thut

he would not vote uson the Bustick bills. The
remGliin? nemoers ol I]_!“‘ ’I 11 cammittye, then
pr. o discount the ' H. P. Rostick,
be i« r that it \qud involve no vivingion of the
charter, RClz 0 E:-i-,'-m:u:_., '\~..u'. #, OF N3RJes ol
the Ban

The | re ra d inted because they

ble at a pount where the bunk

were

The undersigned, who were eppointed o Com- |

S.mething |

ten ithobsand dollars, mark-

‘tion been made to hi.

© Ona the dth of My, 1€ : ¥

Mwm:ppohte.l L3 seTye upon the il

mittez fur the wonth of May: m?x 1poy ]"

of May, 1853, De. Sheiby being compallad.

lhn Seate upun business, T. O. Harnis was subai-

| tuted 1o aet ia the piace of Dr. Sheiiy.

1 The abyve fucis have been obu cimad by the
Commistes, and re respeltily JeaNmiftted to the

! Board by the Committes.

Cnas. K. Winstos

Rosz. C. Fosizn

M,H Moxomay.
Which was received by the Board, and unani-
mousiy vrdered o he spresd upob e minuies —
The Hoard also ardered theopinion of B 1. Moigs,

ten out at the request of the
{ upou the minutes.

Board, to be spread

| of the Bank of Tinnessae, to give them a written
opinion upon the following r;,-, ationa:

1. Havethe Directors puwer tu appoint a ser-
vant oragent of the Bank 1o trapsact i1s husiness
| out of doors!

2. Can such servant or ngeut keep na aco
with the Bank!

o the ficst question I answers That, by the 9th
section of the Aut of 1537-5, chap. 107, Ly whick
act the Bank was establishad, the President snd
Directora have power “to appoint suci office
clerks end sereants under thom e shall be pece-.
sary for execuiing the business of the curporation,
and allow them sach compeasation for their se r-
viceg as may be ressonable” Are 2, S

By the Acstof 133940, ¢.9
“it shall not be lawiul for «
cers tobe empleyed at the
pessee, than one President, o
ler, nnd three Clerks, except the Disectses.™

By the ac: of 1841-2, ¢. 73, the President aud
Directors ace enpowered, a:t thelr discreiion, Lo
employ at the Principel Bugh one Clerk for the
transaction of buainess in e Bank, or fn Agen-
| cies out of dours, in addition o the nomber of
Clerks provided for in the sct of 1355-40

By the act ol 1537-8, it will be b
agents of the Bank, that may b
¥ eesident and Directors are siyled ~officers, o
and servants;"

ount

Fee

mutnbér of offi-
14l Bunk of Ten-
Tel-

ne Cashist, o

ne

inted by the
erka

that by the adt of 1832=1D, the

C

- 'ﬁl.‘o'l"-“ of the principal Baak, are to M
President, one Cushier, one Teller, und three
Clerks; and by the act of 812, one slditicnn]
Clerk “fur the transaction of basiness in the bouk,
of in sgencios cut ol dours' may b nppoiatid.—
These muodilications of the st of 1337-3, mani-
festly restrain the discretionary puwer unginally
granted wo the Presilont avd Dirvelors with reguard
to the appointmient of L = A Hrst, as mauy
officers, clerks and servants gnder lha Pres
aud Drectors, g= might be fovad o v conld
be appointed. Now, the officeos are muited 10
gevet, ol whom four mae hé Clerke,nd v of tha
Clerks may be charpged with eeneics ool of (ages
But the President and Pirectors are gl il t
appoiat four Clerks. nor even th [ Lo
Dipsiyigess | vae, and hee Loey F 20The YeITe O
tan. Nar are the Prestdént anid Dispetorz o _I
when sgeneies oul dours wre 1o be perform
to call any agent they muy e lur theee it €

bl ied ¢ &= v SUrs

L L o
e g .
| 9 )

o way ot )

OO0 the agrent SULY: ' g e
and ‘Servauls’ ar Tiat i
was utizinally | to b diecretion 3 $'res-
dent and Duectors; byt pow can b Ay
elorks, while the rum
crelionary. *(lerk, \ N nut ty L]
a person who p
thiTw 8 i) 1
suthority 1 Clerk i3 m ity an
[ Pt L r -
Cuunils, His b - : it | ’ & 1N
[_.r--ln.-_r1 . the tra 5 i \ { r
body to which he belpme«.”

_\]"; olL=0 'it ors &-7y AR | \ 1 s
record of DBauk tr % Tl | R it noet 2
Clerk is arout o t } : b 3 7 il v 1

li
0 ;
L r
I I )
5.
islatur f t
wiil; because many |
ihe2ame i ST .

To the ' 1w
ing in A=t
prevent d
Krepine an s¢ L 3 1
¥ her caatomers, Ry Rreticle I8 | laws
i".a]-r vitkued, L P
il acronnt watl I
comrse | no re
the Bank, who i« i Ji1) lers noe |

The opinion above express
tained, | think, by the letters ol Wy v i
il'.:.dltl'l-!:}lr--ﬂn,' Wi =etans to ; b thaar
spieit. [t wonld be wusa'e 1o pecoyl t », who

y Lo recond the transvetivns ol the Bank, to keep

mints wuly itz apd for [ Prisis 1al
Rione, ¢ * prohibit i ' -
the re wa not apply 1o 1 s 3
trate booke, so the protiibitin i not
r\ihi-‘ulr'h. clas= of myrrnts iR J. Mxiss

_\4.- \-:.___'l..l* p- £ :

—— - S
=53, NEW ARAAHGEMFH

GREAT NORVIERN MHALL ROUT

" ooy S T ke 00| Prom Nasheills to New Yook, PEis ety
i‘r im the proot, it appears the President had no r[‘“u Diily Lines of Staces Iire 5 r on
agency o procyr ng the discount of the bills, | A DK a4 ocio e mnmn . UIAUTHUAVE
Erh ngh he knew they w-‘ ‘I:--!'-f:' !].I-‘ committee 1;:‘ 3 wosn X0 ‘ i Toms
for discaunt, At the time the bills were discount- | gf Louis § day. | —
ed, Mr, Muxey Lal pot bheard of the iren trade, Three Inilts lines of fine S r I ‘
Mr. Hatris had hesrd of the trude, but koew noth- | cinnati und 4 4 etinz ah A} r : =
fng of the bil itil they were presented for dis dufferant Railposa b TN e ol Ko, y i
count, while Morton and Ladbetter knew that the i 5" el 2 \
proveeds of the s werg intepded to consummate Tol
the iron trade. I Fmveling ) r '
Tie meeting of the commitles was in sceord- : o s '
ance with it usnal custom, without ihe procure- | oin \‘, it =
ment of any person whoen the Bills were disconnt- Nashrille, Jiyoe o8
ed as nbovestared, N. B—Aill Bugreee s
The procesds of the Bills were checked ont by | CASH SALE OF GROCKRITE AT AUCTION IY;H B8
Doetick, kept a fow hourz ond then deposited in . RERCH '
the Bunk wolil the Ist of Jane, 1553, when the ( ) T. DAY LW,
Bills were peid up with tie usus! interest, and rate | o o ; \ i
ol exchnange cn L 1hi I L Wrtrch
By the 13th orticleof the charter of the cor- | =% -
poration, the board of direetors shall be capable of ;
exercisit ch other powers  and suthorities as | oy \ T -
muy Lie lor the well coverning and or- M f A -
dening of th lairs ol such corporation, sid of b {
promoting its interest and eredit. D e '
“.’-’ the 9th section of the act of 1837, chap. 107, o e '.'
incorporating the Bank, “the President and Dicee. e i
tors have power to appoint oflizers, ¢lerks and i u M
servants pnder them as il !‘\‘ necessary for €x- ; ’
ecenting the business of the co . ool allow . 4 ! :
them such compessation fur tie sume as may be 1 Wi
rea=onabie, ' ; Bibla O11 Bouelban W] i e
By the act of 1842, ehap., 6.%the board of Direg. | 70 hlsle tid Moncap=
tors pre aathorized at their discretion, when they : ,?,"_”' Il,' = W rai
shall deem the business and intersst of the :"I-'.I shicd I ,;
lation requires the s, Wwemploy al the princi- . Rume .
pni Bank, vno C] or the transuction of busipess B, K
in the said Bank o agencies out of doors, In ¥ lime T
addition to the number of Clorks provided in the i s 4 &
act which this is intended to ';_m’.n!i. . 2 &U”' ‘\7 S. LE '.-J_'; GR)IT RIS
Under the provision of these acts, the 1.:--ar-|nf N 'iu I »[ \\ :;. Lo _h.: : I
Directors upon the 13th of i"r briary 1851, deter- () I Wi wr, Stmr 4
mined and resolved to appoint nn sgent jur the
principul Bank, and did upou the 20 Feb. 1851, f:.:'
unnnimously elect H. P, Bostis '-. s age r| for the
principal Bank, 10 snperinte n.I ber suzpended debe, '
her real estate and such o ![mr business ea the = v
Bank may direct, whoupon the 6th Maceh 1851, " :
gove bund with seeurily approved by the boar d.
“IIII.I"nI Il”lv'k 1852, DB WES ri
elected spent of the Bank, sud on the 15thof Jan-
n..r}.!'-.;-.: we bond, with security approved by o
the board.  Og the Guh of Januury, 1853, Bostic k ”
was againelected sgent of the Bank until the 1st ¥ - :
ufJuu wary 18545 upon the 20th of Junnary, 1858, "
gave his hnn'ns:l!n:l' nt. with secority approved Fovgas inad.
by the bosrd, snd as such hus scted and still con- OF FLORENGE
[} 4 | 1

tinues to act.

Dari ng the w hole consection of Boatick as such
agentof the Bank, itappeams from the books of tha
Bank, he has kept a regulsr gceount with the
Bank, and hes at sundry times received accommo-
dation on bitls and notes a8 other persons dealing

| with the Bank.

By article 18 of the rules and regulations of the
Bank it is providgd amongst other things, “that no
clerk or parter, ehali have an secount in the Bank,
but may receive hissulary from the Cashier at the
end of each month.™

The reason end policy of the shove rule is obvi-
auz, the clerks keep the books, make all the en-
tries, and are alone responsibie for any errors; and
a porter, if there be wuch an officer, carries the |
money and funds of the Bank as cirected,

Froman exmminstion of the oficera ol the | Bnnk,
li’uppears Bustick, whilst egenty: hias Hevar bben T
employed or engaged in the dut! &s of clerk inthe |

Laat tale ]
THS & Iil-'\l l'in NTAIN OF

" prasi
- 1 HBE < - i
PrUvelnen e haie ot il
HOBOW 130 b asesyed H b wee ! . s i >
wmpt o give a fist of the msiy disewses cured ) o
1 hiisan n.hmn' Aime iV
--:-'ﬂ'nl""'---' =eirimive. plek urd | o hav
ed of evar rg . ot
after nfu-f wocka have relurng i o wall and
yotively froe from tee deadl; - g e
hold upeu ez Moy pes et b
tu\l’nunlo_‘nu_uﬂ .\"leﬂ- L . bo v

the above .
A Regniar Mail Line® of Fonr-Tlorse ouches

will rmua three laes per wesl

Nashville Tuesdar, I?::r‘l_l,

||||-.n\.—|.;,_ Jevs

wiil
o'clock, arviviug sl 1he Spris st Foabin fis woll tn oalt anid mwamine them, E4 we um-.u them st
sous wish, they can @ irowgh in dingdis\s oo oaat, n;f!rr cont [kes than Hastgrn
Ve i

charge, by taking s aseupmodulos siack 1 Lu;._)} *
und lhc Mail Line froum there to the S o
F%&w‘ﬁ 5 %ﬂ' ke General

j.ml

Eﬂ--(m atioraey of Lqumh,) which was wriss

I am reqdasted by the Prasident yad Diractors |

% 3,0t ia muﬂf

svad that the | o,

v

Tp 3

chants Uy the piote O cose,

thees iimem, and send to this .-m-.um

mlﬂaa..

| eomdbuct, which is taken ﬁw
diesasad sae of the Liver. ‘QM 4

s—m w_d,pndmnm ;

of diseamos,  Aned if

msummammmmm oy
8 decunged stato of 1bo Liver. Thresfousths of the dis
gasts enumeraied uider e head o Conmmmplion, have their
seul in & disased Liver. Sue [r. Umwm}
Fudigeation, mputite of fle Mespoe, Caddpereat, cwd geme-
ral wro-'ui'.w- ot Lhe ol o 1A 1&&““ on-
giusting in \he same prolilic caase, a5 ja aleo that dreadful
scourge DYSPEPSIA, Those sho are alllicted with any
of the abore ennmersind distases, may rest sssared that the
souroe of their maludies is (he Liver, 20l for its eorreetion.
best remedy =:d to the pablie is Dr. M Lanes
enlobrated Livor Pitl, for the cuze of He patis, or Fiver Com-
Phaint,
.‘:—; wroanbe 2t n '!'P’“" ripal l"-r-z.;&wnmm"ﬂ"
and vicidity, '.
Frof. Alex. C. arry®s Tricopherons, or Wed-
isatmn Conrowsn, for Beantilring, Corlivg, Preserving, Re
socing and Srengtheiing the Hals, Relioving Disenses of

e eTer OF

et "'Mmm Paizs, and Hesling Bxterna

Wanads, Bormded by no grographi cal ines, the reputatior

of Bamnr's Thyowsmmocs jervades the Union. The sales

of the article of lsto vewss have incressed in & ratio tist al-
| Wad appeeds Ighiel, Pool Barst, ufier & auzinl exsmins.
500 af hif wmles’ boek, fincts that 1ho vumbar of botlles do
Iivareld to order, (3 quantities of frooe Liif g gross upuard,
during the year L5271, was within a irille of BN,
SrY W pewsedt ol langth the evidemoes of
perties uf  the Trieopherons, when e
puh.u- have 'Jr.. a{ od siten ao endorsement mz his. The
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